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GROUP POLICY AMENDMENT NO. 16 

Attached to and made a part of Group Policy 755556-A issued to 
The School Board of Pinellas County, Florida as Policyholder. 

Effective January 1, 2025, and subject to the Active Work Provisions, the Group Policy is amended as 
follows: 

1. The Other Benefits portion of the Coverage Features is amended to provide the following: 

Accelerated Benefit: Yes, for Member and Dependents 

2. The Accelerated Benefit section is amended to read as follows: 

ACCELERATED BENEFIT 

A. Accelerated Benefit 

For Member: 

If you give us satisfactory proof of having a Qualifying Medical Condition while you are insured 
under the Group Policy, you may have the right to receive during your lifetime a portion of your 
Insurance as an Accelerated Benefit.  You must have at least $10,000 of Insurance in effect to 
be eligible. 

For Dependents: 

If you give us satisfactory proof of having a Qualifying Medical Condition while you are insured 
under the Group Policy, you may have the right to receive during your lifetime a portion of your 
Insurance as an Accelerated Benefit.  You must have at least $10,000 of Insurance in effect to 
be eligible. 

Qualifying Medical Condition means you are terminally ill as a result of an illness or physical 
condition which is reasonably expected to result in death within 12 months. 

We may have you examined at our expense in connection with your claim for an Accelerated 
Benefit.  Any such examination will be conducted by one or more Physicians of our choice. 

B. Application For Accelerated Benefit 

You must apply for an Accelerated Benefit.  The Member must apply on behalf of a Child.  To 
apply you must give us satisfactory Proof Of Loss on our forms.  Proof Of Loss must include a 
statement from a Physician that you have a Qualifying Medical Condition. 

C. Amount Of Accelerated Benefit 

You may receive an Accelerated Benefit of up to 75% of your Insurance.  The maximum 
Accelerated Benefit is $500,000.  The minimum Accelerated Benefit is $5,000 or 10% of your 
Insurance, whichever is greater. 

The Accelerated Benefit will be paid to you once in your lifetime in a lump sum. However, the 
Accelerated Benefit for a Child will be paid to the Member. If you recover from your Qualifying 
Medical Condition after receiving an Accelerated Benefit, we will not ask you for a refund. 

D. Effect On Insurance And Other Benefits 

For any purpose other than premium payment, the amount of your Insurance after payment of 
the Accelerated Benefit will be the greater of the amounts in (1) and (2) below; however, if you 
assign your rights under the Group Policy, the amount of your Insurance will be the amount in 
(2) below. 

(1) 10% of the amount of your Insurance as if no Accelerated Benefit had been paid; or 
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(2) The amount of your Insurance as if no Accelerated Benefit had been paid; minus 

The amount of the Accelerated Benefit; minus 

An interest charge calculated as follows: 

A times B times C divided by 365 = interest charge. 

A = The amount of the Accelerated Benefit. 

B = The monthly average of our variable policy loan interest rate. 

C = The number of days from payment of the Accelerated Benefit to the earlier of (1) the date 
you die, and (2) the date you have a Right To Convert. 

The amount of your AD&D Insurance, if any, is not affected by payment of the Accelerated 
Benefit.  

Note:  If you assign your rights under the Group Policy, the amount of your Insurance after 
payment of the Accelerated Benefit will be the amount in (2) above. 

E. Exclusions 

No Accelerated Benefit will be paid if: 

1. All or part of your Insurance must be paid to your Child(ren), or your Spouse or former 
Spouse as part of a court approved divorce decree, separate maintenance agreement, or 
property settlement agreement. 

2. You are married and live in a community property state unless you give us a signed written 
consent from your Spouse. 

3. You have made an assignment of all or part of your Insurance unless you give us a signed 
written consent from the assignee. 

4. You have filed for bankruptcy, unless you give us written approval from the Bankruptcy 
Court for payment of the Accelerated Benefit. 

5. You are required by a government agency to use the Accelerated Benefit to apply for, receive, 
or continue a government benefit or entitlement. 

6. You have previously received an Accelerated Benefit under the Group Policy. 

F. Definitions For Accelerated Benefit 

Insurance means your Life Insurance Benefit and Dependents Life Insurance Benefit, if any, 
under the Group Policy. 

You and your mean any person insured under the Group Policy. 
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STANDARD INSURANCE COMPANY 

By 

 


